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Abstract

The study was on the usefulness of accounting yhaond practice on performance of small scale bssirie
Nigeria. The objective of the study was to exanthmeusefulness of accounting theory and practicénamcial
performance of small scale business in Nigeria. fEsearch was carried out, using four SSEs (KietwiSes,
Multifocal Limited, Ekoconnect, Magnet Consultingsaciate) as the study area. Secondary Data w#ngot
from the company's annual reports on return ontggMiultiple regression analysis is used as a meéamssting
the impact of accounting theory and practices oallsseale business performance in Nigeria. Findieygaled
that accounting theory and practice have signifigatationship with the financial performance of &hand
Medium Enterprises in Nigeria. Thus, it is recomuatgah that SMEs should maintain proper accountingreec
and not just to maintain accounting records bubdhiction of financial management into funding wtigs will

go a long way for judicious use of scarce fund Eyda solid ground to obtain finance either at meney or
capital markets.

Keywords: Accounting Theory, Accounting Practice, Finand&arformance, Financial Reporting, Small Scale
Business

1.0 Introduction

The usefulness of accounting theory and practicesnmall scale business is to adopt proper recoegdikg. The
importance of keeping proper accounts to promotegtowth of small businesses has been acknowletiged
prior studies on small business growth and devetapinjAbor & Biekpe, 2006). Financial reporting isry
critical to ensuring the survival and growth of gvbusiness unit. The keeping of proper recordswariiihg of
financial statements have enormous benefits for lISBeale Enterprises. They serve as an important
management tool for every business because theyderan accurate reflection of financial performad the
business. They also serve as a means to monitdorp@nce and measure the accuracy of income and
expenditure (Adjei, Anokye, Mintah, & Offeh, 2014)

The keeping of accounting records involves the dwntation of all the transactions of the businesitye
including its assets and capital (equity and liibg), and in order to solve business limitatisosh as, lack of
finance, weak institutional capacity, lack of maeaal skills and training of small-scale enterpsisthere is
need for business management expertise to managerpr the finances, purchases, sales, productad,
human resources aspect of the business. Accordidgrtes, Simmons, Packham and Beynon,(2012), SKEs a
generally regarded as the engine of economic growtldeveloping economies and developed nations.
Specifically, Alese (2017) argues that this argunsté@ms from the realization that almost all coestthat have
focused on SMEs sector have ended up in the <ignifi reduction in poverty level and its attendant
enhancement in the quality and standard of livieguction in crime rate, increase in per capitaine as well

as rapid growth in national output among othertsajueffects.

2.0 Literature Review

Nigerian businessmen and women are innovative sesasng opportunities and in the ability to neaty
effective in product innovation. They tend to camicate on the rapid adoption and imitation of fgrei
innovation and know-how. For example most manufactuusually make products based on foreign brabell |
under license. As to technology, most of the maatyinused in production are imported from developed
economy and developing countries like United Stated Hong Kong respectively. This may explain the
difficulty of Nigerian SMEs in the manufacturing doversify from the traditional methods of producti

In the past, Nigeria concentrated producing a édhitange of highly labour intensive goods sucheaslés
plastic etc. It is quite true that Research ancelipment (R & D) is not common with small size fanThey
prefer rapid imitation of new imported technology @ more viable and economic alternative. Thus,yman
manufacturers prefer to stay in industries wher& R are not important. Moreover, the skills and ¢gegsses
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needed to grow a business are different from tineseled to start a business. Edward (2012) asbhaitsnany
entrepreneurs had poor hiring processes, poordiahmanagement; problems having difficult convéoses
with employees; underestimated the power of cultarel made many hiring mistakes when trying todail
growth management team.

2.1 Concept of Accounting theory in Small Scalerierprise

According to Holmes, (1991), accounting theory ma Scale Enterprises is a continuously evolvinbject,
and it must adapt to new ways of doing business, teehnological standards and gaps that are disedve
reporting mechanisms. Theory accounting can begosteed in different ways: On the shallow, whichtlireory

it is placed (organizational, negotiating and iptetation), by way of reasoning (inductive, dedeefior the
accounting position which contains: normative graanmand confident (positive or descriptive) develops
Positive Accounting Theory provides a refreshingnteoversial and important contribution to accongti
thought. It is important because of its vigorougphasis on the small scale enterprises actual cludifinancial
accounting technigue or, more broadly, financigbréing activity (Watts, & Zimmerman, 1990)

2.2 Concept of Accounting Practice in Small Scalenterprise

According to Holmes (1991), most importantly, ire tbontext of SMEs requiring extra capital to groegular
financial reports can provide indications on ttahility to produce steady cash flows and to serdigbt. It has
been established that the use of appropriate fiakreporting and management accounting practicesdcbe
one of the determinants of company survival paldity SMEs (Gorton, 1999; Holmes, 1991). Despite th
importance of financial reporting and analysigsitinfortunate to find that these practices arerofhadequate
and lacking among SMEs. This rather limited usaigi@nancial reports could be attributed to SMEslaility to
employ professional managers with functional spgzeiion especially in the financial area due teitHimited
financial resources. Without adequate, effectived aimely financial reports and analysis, the SMEs lasing
out on the benefits from those practices such asdwed monitoring of financial health and progrésgproved
ability to anticipate fortunes or failures, bet@ssessments of financial risks and greater eadaancial
planning and control.

2.3 Concept of Small Scale Business

According to Ariyo, (2005), since the 1960s to damall and medium sized enterprises (SMEs) haen be
given due recognitions especially in the developations for playing very important roles towardstésing
accelerated economic growth, development and &taliithin several economies. They make-up the datg
proportion of businesses all over the world and/ ptamendous roles in employment generation, prawisf
goods and services, creating a better standaiigiog| as well as immensely contributing to theggr@omestic
products (GDPs) of many countries (OECD 2000). Qtierlast few decades, the contributions of the SME
sector the development of the largest economidiserworld have beamed the searchlight on the uniegseof
the SMEs (Ariyo, 2005).

However, according to Onogu (2005), it appears toaisidering the enormous potentials of the SMEsose
and despite the acknowledgement of its immenseribatibn to sustainable economic development, its
performance still falls below expectation in mamgveloping countries. This is because the sectahése
developing countries has been bedevilled by seVactdrs militating against its performance.

2.4 Accounting Performance of Small Scale Enterprées

The performance plays an important role in the tgraent and growth in any company to survive.
Traditionally accounting performance has been basedhe income statement and Statement of Financial
Position(Harash, 2014). Accounting performanceoisanly necessary for giving reasonably high retumthe
organization. Its thus flags up some vital issugssfudying and revising budgetary practice thatatate to the
higher goals of the organization. It is also thg teavoiding the combination of factors has a tieganfluence

on the efficiency and performance of organizati@sey, 1999).

Accounting performance is considered a managemutiative to upgrade the accuracy and timeliness of
financial information and non-financial to meet tleguired standards while supporting day to dayratjms
(Tarawneh, 2006). The accounting performance rdferhe level of companigésinancial measures such as
earnings and accounting returns and non-finandial€rs of value) such as customer and employesfaetion,
innovation and quality relative to their major caetifors over the some years (Harash, 2015).Theuaticg
performance of SMEs represents one of the mostigm@iic aspects of performance; that is why it ¢aised

the attention of many scholars and researchersa@iiarAl-Timimi, Alsaad, Al- Badran, & Ahmed, 2013
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Thus, measuring accounting performance has becdomedamental concern to SMEs managers in the Risvio
years (Harash, 2015). Such trends encouraged aca@desnand practitioners to develop and adopt fipeci
approaches and methods for measuring and evaluagngccounting performance of SMEs (Harash, 2015).
Furthermore, the significance of Accounting Infotioa System(AIS) has been raised from the probléras
accompanied the measurement of accounting perfaenaihSMES. Moreover, the significance of AlS hasib
raised from the problems that accompanied the memmnt of accounting performance of SMEs. This
difficulty stems from the interrelation between tweerted efforts and the contribution of the grooppeople
who work on the AIS cannot be determined objecyiv8lecond is the difficulty in quantifying the béingl
contribution of AIS to the enterprises (Fagbemi &@ye, 2016). Third is matching the specific inpatsAlS
and processing or intermediating the outputs withftnal outcomes (including newly improved and eleped
products and processes.

2.2 Theoretical Framework

2.2.1 Positive and Normative Accounting Theory

According to Schreuder, (1984), Positive Accounfirigeory provides a refreshing, controversial anddrtant
contribution to accounting thought. It is importdécause of its vigorous emphasis on the entitflsahchoice
of financial accounting technique (or, more broadilyancial reporting activity). It is controversidecause the
theory and empirical techniques it conveys arefalby developed. It is refreshing because it chajles us to
expand our thinking about the nature of accountisgtutions (Budkov, 2016; Li Manni, 2016). Accdémg with
the start of the development of PAT test some eflihsic models of accounting normative theory duthe
1960s. Until the arrival of positive accountingahg accounting instructions that these studiesswegarded as
the dominant example. Normative research is ofrésteto theoreticians of accounting recognition and
measurement of specific issues in accounting (@845). In positive accounting theory, academicavvie
company as the total of the contracts they haveredtinto. The theory posits that, because compaanie
fundamentally about the contracts that dictatditsiness, a core driver of company success isegifig. That
means minimizing the costs of its contracts to cklthe most value from them. From that basis, pa@sit
accounting examines real life occurrences and seekederstand and then predict how actual companie
address the accounting treatment of those trasactin other words, positive accounting theonkioat actual
real world transactions and events, examines hompenies are accounting for those events, and deeks
understand the economic consequences of thoserdswpdecisions. With that knowledge, the theomsrtltries
to predict how companies will account for transasi and events in the future. Secretarial defigitestions
were asked and answered. Among the theories pegsénthe accounting area PAT likened to otherrilesdn
recent years has been more emphasis in accouririgtion (Lowe, 1983; Budkov, 2016).

The disadvantage with positive accounting theor§iustrated in the example of normative accountatpve.
The banks were accounting for financial securitires way that hid material changes in their valoat twas
pertinent to the bank's operation. That changealneswas germane to the financials of the compaaies the
day-to-day practices were no longer presentingcaurate representation of the company's finanaaitipn.
The challenge for normative followers, on the othand, is establishing what accounting principaluth be
applied to each situation. When a contract is slgrehould the income and costs from that contract b
recognized immediately, incrementally over timeasra lump sum in the future? Depending on theraohtthe
company, and the goods or services provided, tlgvemcould be any of the three or any number of
combinations of each. In this way, the two theodesplement each other, each filling in for the kvessses of
the other (Zimmerman, 1979; Demski, 1988, Wattsi&rderman, 1990).

2.2.2 Q-Theory Of Investment

There are two fundamental problems with both theelecator theory and the neo-classical theory wéstment.
First, By Implication, both theories hold that thejustment of the capital stock, to its desiredelevs
instantaneous and complete for each period of tmers.

The solution to this is to add an adjustment costtion to the optimization problem. The secondofem is
that expectations play no role in the neo classindlaccelerator theories. A solution to this peablvas offered
by Brainard and Toblin ( 1968): Investment is madél the market value of assets is equal to tiptacement
cost of assets. Furthermore, by adding a margidaisament cost function to the profit function,eth
neoclassical theory becomes logically equivalerth&oQ-theory.

2.2.3 The Random Walk Theory

According to Ahmadi, (2011), random walk theorytastathat both fundamental analysis and technicallyais
are wastes of time, as securities behave randdrhlys, the theory holds that it is impossible topeutorm the
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market by choosing the correct securities. It i/ gossible to outperform the market by taking aliitional
risk. The random walk theory holds that it is faittb try to predict changes in stock prices. €sitf random
walk theory contend that empirical evidence shdved security prices do intend to follow particulgnds that
can be predicted with a fair degree of accuracy.

2.2.4 Stakeholder's Theory

The importance of stakeholders from a strategy ldpweent and service planning perspective is well
acknowledged (Ackermann & Eden, 2001). The issueviod is seen as the end user of the performance
measurement information generated has receivéel dittention and yet, particularly in the publictes, is of
critical importance. Applying a stakeholder cond@piof organizations as opposed to the more tiahfi input-
output perspective implies adhering to a belief nehall actors are involved with an organizationonder to
obtain benefits. This differs from the input-outpubdel that illustrates how certain factors conttébinput
which the black box of an organization convertbeaefits for its customers (Donaldson & Presto®5)9
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Source: Researchers’ Accounting Theory and Practicen Small Scale Business in Nigeria Model.

2.3 Empirical Review

Wallace (1988) is one of the pioneer considershenNigerian corporate communication. He researthes
degree of Disclosure utilizing statutory and will-fthings. Wallace's decision of information thingss
important to the client assemble - Accountant, gorent workers, supervisors, investors and diffeesiperts.

He utilizes a specimen of 47 organisations, 54peroéthe aggregate populace of recorded firmddcitethe
Nigerian Stock Exchange amid 1982 and 1986. Disctoss dealt with as a dichotomous thing, for aghi
unveiled and zero for those not revealed. The sgofiamework is educated by its power. Two sorts of
revelation files are built, un-weighted and weight&éhe weighted Disclosure file mirrors the inctinas of the
six-client gatherings. The after effect of the istigation uncovers that organisations which distebyearly
reports donot sometimes agree with the managemient. vihe general revelation record uncovers the
shortcoming in the Disclosure rehearse in Nigegiending from 37.55percent to 43.11percent. Tligran
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abnormal state of Disclosure identifying with agsgtort, historical things and valuation techniquesile there
are clear shortcomings in status information, $oejorting, pay articulation things and projecgon

According to Okike, (2000) most accounting repditere been discovered inadequate as in they need key
information. Ofoegbu and Okoye (2006) explore tlegrde to which Statement of Accounting Standards ar
consented to in Nigeria. Utilizing a specimen ofese guidelines ( SAS 3, 7, 8, 10, 11, 18 and 1%®)faky
picked, they broke down the yearly reports of 4damizations freely cited at the Nigerian Stock Eaade. It is
found that there is a blended consequence of densis with Disclosure necessities. Outstandinglyl, f
consistence (100percent) is recorded for things,ef@mple, bases of deciding book estimation ofirret,
income introductions, revelation of different typefsduty and developments of charges and resownced the
year. Fractional consistence (extending from 2p#rde 90percent) is recorded for things, for exampl
recurrence of revaluation arrangement, measurerabte trade pick up or misfortune, developmentileraff
hazard resource of banks, and commission paidégigtyemi (2006) considers SAS 1 to SAS 21 and uitdian
example of 96 recorded organizations with year-émdhe vicinity of 2003 and 2004. Furthermore, he
experimentally decided the connection amongst adiegl and some organisation qualities. Umoren (2009
considers SAS 1 to SAS 30 and IAS 1 to 41, utiizinspecimen of 90 recorded organisations thatrosswise
over 25 businesses on the NSE. The review attemps$slitary period examination as every one of the
organisations utilized were those that distributeslr yearly reports amid the period January 31 @edember
31, 2006.

According to Otley, (1999) in his basic examination the level of dependence of the distributed il

proclamations by corporate investors the reviewndgeg look into the plan by which information waseated
by methods for poll directed on one hundred any fibrporate financial specialists and senior manant
authorities of the chosen banks. The elucidatisights and rate examination were utilized for thferimation
investigation and the theories were tried utiliziatgst measurement. The outcomes uncover thatobrniee

essential obligation of management to the investots give an institutionalized financial relatadiculation
assessed and verified by a qualified examinernamftial specialists. It additionally demonstratiealt investors
do comprehend the financial related articulatidorg time before settling on business choices.

The after effects of the examination additionalgnebnstrated that investors depend intensely onahdity of
evaluators/financial master endorsement of findn@tated articulation in settling on business clksi and
thusly distributed financial explanation is essantn the financial specialists' basic leadership. prescribed
that satisfactory care and due constancy oughet&ept up in planning financial explanations to main a
strategic distance from flawed business choiceshvbduld prompt loss of assets and conceivabls.sTiitere is
in this way the general conviction that distribufetancial articulations have flopped in its dutygive valid
information to investors and different customerdidincial related explanations (Okike, 2007). Adicated by
Ahmadi, (2011), they researched distributed finaingiroclamation as relate to investment choice amon
business bank Stakeholders in Nigeria. A connedtieastigate configuration was utilized as a pdrtheir
review. 180 customers of distributed financial @xpaltion were purposively tested from Lagos and dbhad
Information produced were broke down utilizing Pear connection and relapse. The discoveries aof teiew
uncovered that, asset report is contrarily relatéti investment choice, while wage explanation,esobn the
record, income articulation, value included prodéion and five-year financial rundown are decidediated
with business basic leadership. Their discoverdditimnally uncovered that segments of distribufieeincial
articulation essentially anticipated great busineasic leadership for business bank Stakeholddso, Ahey
suggested that Nigeria banks and expert bodiestolaglincite programs that will build the learnindg o
Stakeholders on distributed financial related exalen.

3.0 Methodology

This study used secondary source of data. Data @dracted from the annual reports of four (4) $reehle
enterprise (Kiote Services, Multifocal Limited, Elamnect, Magnet Consulting associate) in Nigerihe T
researchers’ utilized data gotten from relevantrals, articles and seminar papers. Multiple resiogsanalysis
was employed as a means of testing the impact aduating theory and practices on small scale lmssin
performance. The independent variables were acowmutheory, accounting practice and quality of fioal
reporting while the dependent variable is profieafax used as a proxy for performance of SMBSigeria.

4.0 Results

4.1 Test of hypothesis

Ho: Accounting Theory and Practice does not have anhpa performance of small scale companies in Nager
H,: Accounting Theory and Practice have impact offigperance of small scale companies in Nigeria.
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Model Summary
Model R R Square| Adjusted R Square | Std. Error of the Estimate
1 .943 .889 .888 .53982
a. Predictors: (Constant), Accounting Theory , Aoding Practice, Quality of
Financial Reporting
b. Dependent Variable: Profit after Tax
Source: Researchers’ SPSS Results.

ANOVA?
Model Sum of Squares Df Mean Square F Sig.
Regression  36584106092.260 3 12194702030.753 29.220 | .00%
1 Residual 8764273216.159 21 417346343.627
Total 45348379308.419 24
a. Dependent Variable: Profit after Tax
b. Predictors: (Constant), Accounting Theory , Aatling Practice, Quality of Financial Reporting

Source: Researchers’ SPSS Results.

Coefficients
Model Unstandardized Coefficient§ Standardized T Sig.
Coefficients
B Std. Error Beta
(Constant) 130708.072 | 32071.721 4.075 .001
1 Accounting Theory .052 .020 341 2.586 .017
Accounting Practice .015 .003 .603 5.082 .000
Quality of financial Reporting| -962.671 1357.245 -.088 -.709 .486
a. Dependent Variable: Profit after Tax.

Source: Researchers’ SPSS Results.

4.2 Discussion of Findings

The Regression analysis above shows that the Msdeimary statistics reveals that Pearson correlation
coefficient represented by lettér’ is 0.943 which indicate that there is strong pesittorrelation between
accounting theory and information contained in fimancial statement. Also, the regression analyssuilt,
reveal that the value of the R Squared is 89per@Eend.889) and this implies that 89percent of thdation in
the independent variable can be accounted for dyl#pendent variable, while the remaining 11percantbe
accounted for by other factors outside the modhls Theans that accounting theory and practice lgasat
impact on the performance of small scale enterprigdso, the result of the analysis of varianceistia
(ANOVA) reveals that accounting theory and practieere significant impact on information containecthe
financial statement. This is because the P-valuairdd (i.e. 0.003) was lower than the significamatue of
5percent specified in SPSS for this analysis. Heaceording to the decision rule the null hypotkaesill be
rejected while the Alternate hypothesis will be egted. There is statistical significant relatiopsbietween
accounting theory and practice and performancenallscale enterprises in Nigeria.

5.0 Summary and Conclusion

The study focuses majorly on the usefulness of atirng theory and practice in quoted SMEs in Nigefihe
main objective of the study is determine if thesesignificant relationship between accounting theand
practice and financial performance in small scaleemprise in Nigeria, while its specific objectivase to
examine if there is relationship between qualitfilwdincial reporting and profit after tax.

This study concluded that accounting theory andtjm® play an important role in the development gralvth
in Small Scale Enterprises to survive. it's notyonkcessary for giving reasonably high returns e t
organizations. its also flags up some vital issloesstudying and revising accounting theory andcfica that
correlate to the higher goals of the SSEs.

Efficient accounting information systems ensures #il levels of management get sufficient, adesjusievant
and true information for planning and increasesdtetrol and enhances the accounting performan&MEs
also provide an opportunity to update procedureks aign them with perceived examples of best actiogn
performance and improve strategic effort of SSEsimprove data sharing and integrity.
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Therefore, SMEs should maintain proper accountemprd and not just to maintain accounting reconais b
introduction of financial management into fundingiwties will go along way for judicious use ofasce fund
and lay a solid ground to obtain finance eithehatmoney or capital markets.

References

Abor, J. & N. Biekpe, N. (2006). Small Businessdfining Initiatives in Ghan#&roblems and Perspectivesin
Management, 4(3), 69-77.

Ackermann, F. and Eden, C. (2001). Stakeholdergeviatechniques for Their Identification and Managat.
Department of Management Science Research Papef(0&/20, Strathclyde Business School,
Glasgow.

Adjei, H, Anokye, O. A. C., Mintah, E. K., & OffeiM. C. (2014). Assessing Financial Reporting Reast
among Small Scale Enterprises in Kumasi Metropol&asembly.European Journal of Business and
Social Sciences. 2(10).

Adeyemi, S.B. (2006). “Impact of Accounting Stardtaon Financial Reporting in Nigeria”, UnpublishedD
Thesis, University of Lagos.

Ahmadi, M. R. (2011). Comparative analysis of graatioal approach and positive approach in the pooés
theorizing about knowledge accounting. Journalin&fcial Accounting, 1(1), 71-88.

Alese, O.J. (2017). Strategic management and thelagment of small and medium enterprises in sought,
Nigeria. Anunpublished PhD Thesis of Olabisi Onabanjo University, Ogun state, Nigeri

Ariyo, D. (2005). Small Firms are the backbone dfiet Nigerian economy” Retrieved from
http://www.africaeconomicanalysis.org/articles/ganallhtm.html

Brainard, W. C and Tobin, J., (1968), “Pitfallsimancial Model Building” American Economic Review, vol.
58, no. 2, 99-122.

Budkov, Y. A.,(2016). On the theory of electric ddilayer with explicit account of a polarizablesmvent. J
Chem Phys, 144(18), 4948634.

Demski, J. (1988). Positive Accounting Theory: AviRev. Accounting, Organizations and Society, 4(8B23-
629.

Donaldson, T. and Preston, L. E. (1995). The Stalkieln Theory of the Corporation: Concepts, Evideand
Implications. Academy of Management Review. Vol R0, 1, pp 65 — 91.

Edward, N.W. (2012)The Asset price meltdown & wealth of the middle class. Retrieved from
http://www.ecineq.org/ecineq_baril3/filesxbaril2/grl7.pdf.

Fagbemi, T. O., & Olaoye, J. A. (2016). An EvaloatOf Accounting Information System And Performacife
Small Scale Enterprises In Kwara State, NigeriaAD®rica Management Review, 6(1).

Gao, T., (2015). Multiscale modeling and simulatadrmicrotubule-motor-protein assemblies. Phys EeStat
Nonlin Soft Matter Phys, 92(6), 10.

Gorton, M. (1999): Use of financial management téghes in the U.K. — based small and medium sized
enterprises: empirical research findingmurnal of Financial Management & Analysis, Jan-Jun, 12
(1), pp. 56-64.

Harash, E., Al-Timimi, S. N., Alsaad, F. J., Al-d@an, A. Y. Z., & Ahmed, E. R. (2013) . Contingerfegctors
and Performance of Research and Development (R&R9: Moderating Effects of Government
Policy. Journal of Asian Scientific Research, 4(2), 47- 58.

Harash, E. (2015). The Role of Environmental Uraiaty in the Link between Accounting InformationsBym
and Performance Small and Medium Enterprises i. [Bhobal Journal of Management and Business
Research, 15(2).

Holmes, S. (1991). Small business financial managpractices in North America: a literature revidaurnal
of Small Business Management, 29(2), pp. 19-29.

Jones, P., Simmons, G., Packham, G., Beynon-Daile® Pickernell, D. (2012). An exploration of the
attitudes and strategic responses of sole proprieticro-enterprises in adopting information and
communication technologynternational ~ Small Business Journal

Li Manni, G.,(2016). Combining the Complete Acti&pace Self-Consistent Field Method and the Full
Configuration Interaction Quantum Monte Carlo withka Super-Cl Framework, with Application to
Challenging Metal-Porphyrins. J Chem Theory Compuit2(3), 1245-1258.

Lowe, E., (1983). Simple Theories for Complex Peses: Accounting Policy and the Market for Myopia.
Journal of Accounting and Public Policy, 1(1), 1B-4

Schreuder, H. (1984). Positively Normative (Accang)t Theories. In European Contributions to Accaumt
Research, 3(6), 213-231.

Ofoegbu, G. and E. Okoye (2006). The relevancecobanting and auditing Standards Accountant, 39 43%-
53

135



European Journal of Business and Management www.iiste.org
ISSN 2222-1905 (Paper) ISSN 2222-2839 (Online) ‘-'—.![l
Vol.10, No.24, 2018 IIS E

Okike, E. N. (2007) ,Corporate Governance in NigeriThe Status Qo Corporate Governance: An
International Review, 15,(2), 173-193.

Onogu, B. A. (2005): “Small and Medium Enterpri¢88/Es) in Nigeria: Problems and Prospects. Disterta
submitted to St. Clements University.

Otley, D. (1999). Performance management: a framlewlor management control systems research.
Management accounting research, 10(4), 363-382.

Tarawneh, M. (2006). A comparison of financial penfiance in the banking sector. Some evidence from
Omani commercial banks. International Researchn&wf Finance and Economics, 3(3), 101-112.

Wallace, R. S. O. (1988). Corporate Financial Répgiin Nigeria. Accounting and Business Reseatén(72),
352-362.

Watts, R. & Zimmerman J. (1990). Positive Accougtifiheory: A Ten Year Perspective. The Accounting
Review, 2(3), 131-156.

Zimmerman, J. (1979). Positive Research in Accaogptiin Perspectives in Research. The Accountingié¥e
4(8), 504-521.

136



