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Abstract
Rapid economic growth coupled with a rising popalatis putting immense pressure on the environment,
ecology and natural resources in Bangladesh. lardalensure the optimum opportunities for a prtigacand
healthy life for the people while maintaining thaldnce in nature and ensuring sustainability faurk
generations, the country has to have balanced -eocinomic development. GeographicaBangladesh is
blessed by the Bay of Bengal and Blue Economy iy weuch suitable for Bangladesh by considering the
maritime area and its connection with the peoplBarigladesh as well as its economy. However, timecdithe
paper is to look at the contemporary situation @mn@adesh in the context of the Blue Economy amd it
relevance for Bangladesh through some effectivatesiies. Effective implementation of strategied pléy the
major role for obtaining the sustainable economeéwelopment in Bangladesh. Moreover, the key rol¢hef
current study is that it focuses on SustainableeEluonomy Bangladesh, as there is a vacuity inecopbrary
literature on this topic in the context of Banglskle The article concludes with an analysis of tlodicp
recommendations to obtain Sustainable Blue EconarBangladesh.
Keywords. Blue Economy; Sustainable Blue Economy; SustainBelelopment; Strategies; Bangladesh.

Introduction:

No water, no life. No blue, no green.

—Sylvia Earle

Since the world population is projected to be mitv@n 9 billion by 2050, countries around the woulil
require new resources from a finite amount of spaceneet soaring demand. And as more people move to
coastal regions, their minds will inevitably be wrato the sea. After all, more than two-thirds of planet is
covered with ocean, and the seas enhance tremerdonsmic development, transportation corridorsiyses
of oil and gas, and cornucopias of seafood. Ocaltsprovide less-tangible benefits that are oftéincult to
quantify, including moderating the planet’s climdtg absorbing roughly 90 percent of the heat trdpipg a
thickening atmospheric blanket of carbon polluti@onathan, Michael and Moore, Scott 2015). Oceandyte
more than half of the existence of human beingeexély depends on ocean. Hence, our climate anchercate
being regulated by Ocean. Half of the oxygen imdpajenerated by ocean that we breathe (Spalding)201
Spalding (2016) mentioned ocean contains 80% ofhEalife and Carries more than 90% of internatibna
traded goods. It produces more than half of thegerywe breathe and provides a livelihood for amedéed
three billion people who depend on marine and ebaseas, including fishing, tourism, trade, traws@nd
energy (UN Conference on Sustainable Developmebh22Moreover, ocean is the primary source of pnote
for more than 3.5 billion people. Simultaneousighéries alone contribute $100 billion per yeathe global
economy (Food and Agriculture Organization of theted Nations 2014).

So, it can't be denied that the existence of hubmeing extremely depends on ocean. Recently, dihiegast
few years, the term “Blue Economy” or “Blue Growthés surged into common policy usage, all ovemtbed.

The ocean economy (also referred to as the blueoaay) is a relatively new concept that has itsioggn the
green economy concept endorsed at the United Na@amference on Sustainable Development, heldandBi
Janeiro in 2012. It shares the same desired outctiraemprovement of human well-being and socialitgg

while significantly reducing environmental risksda@cological scarcities. At its core the oceammmemy refers
to the de-coupling of socio-economic developmeainfrenvironmental degradation. In this regard, efficy
and optimization of natural marine resources withdaological limits becomes paramount. This inchjdbe
sourcing and usage of local raw materials and wkeasible, the utilization of ‘blue’, low energy taqms to
realize environmental benefits. The concept of na@nomy also embodies economic and trade aet\itiat

131



Journal of Economics and Sustainable Development www.iiste.org
ISSN 2222-1700 (Paper) ISSN 2222-2855 (Online) 5-'—.!ll
Vol.7, No.21, 2016 IIS E

integrate the conservation and sustainable useramagement of biodiversity, including maritime gsisms,
and genetic resources.

Blue Economy means the use of sea and its resofocesistainable economic development. It referartg
economic activity in the maritime sector, whetheistainable or not. At the same time they also @efin
Sustainable Blue Economy which ensures that thexani@ development of the ocean contributes to true
prosperity, today and long into the future.

Geographically, Bangladesh has total area 148,46@are kilometers, water 18,290 square kilomete?8o(bf

total area). Bangladesh has the 12 nautical nmélegdrial sea area, 18 nautical miles contiguomsezand 200
nautical miles of exclusive economic zone (Ceritralligence Agency World Factbook). Bangladeshléssed
by the Bay of Bengal and we are using sea for laodl international trading and transportation fraemy past,
but still we have many things to explore from tharitme area and utilize properly. The extreme oféhe

oceans and seas in several economic sectors, cednhiith the impacts of climate change, has addeithdo
pressure on the oceanic environment. Moreoverge lpart of the Bangladeshi population lives instabareas,
and urbanization, coastward migration, and assetiabcioeconomic growth, country is experiencingatic

coastal change, with increased pressure on maeseurces. This situation, in combination with adesh
technological possibilities, has raised the potdsnf the Blue Economy.

However, Blue Economy is very much suitable for gladesh by considering the maritime area and its
connection with the people of Bangladesh as weilsasconomy. So, we need some strategic arrangsraed
efficient policies to grab the benefits of blue momy to implement sustainable development in ounty.

United Nations Environment Programme (UNEP) annuggdort 2015 identified some countries such as
Seychelles, Norway, Barbados, Madagascar, Gambiauasess story makers regarding the use of blue
resources. The Blue Economy represents a relatively manner of describing ocean economic developmen
that began to emerge first among many island natioieluding small developing countries such asRbpublic

of Seychelles, as well as the archipelagic giadbihesia, the fourth-most-populous country in thelavdt's

now gaining recognition in some of the world’s kBgyy and most powerful nations, including China &mal
United States, which have increasingly begun tm ttor the concept of the Blue Economy to promote
development of their ample ocean and coastal ressuHoning the Blue Economy’s focus could ultimapay
dividends by allowing economic growth to blossomngjside environmental sustainability (Conathan, Heled

and Moore, Scott 2015). So, Bangladesh can alsmAf@ny of those countries to avail Blue Economy.

Objectives of the Study:

The objectives of this paper are followings:

-To identify the existing situation of Blue EconornimyBangladesh

-To identify a conceptual framework to implemenstinable Blue Economy in Bangladesh

-To identify the challenges ahead of Bangladessuttessful implementation of Blue Economy and ggsest
some policy initiatives to address those challenges

Rationale of the Study:

In this era of globalization no country can onlypded on its land resources. So, sourcing of altexa
resources is obligatory especially for the develgpiountry like Bangladesh. This sourcing of researfrom
sea area available for Bangladesh is a great apptyt It will help minimize the sole dependency oatural
land resources for Bangladesh. In fact, Bangladeblessed with the vast edge of the Bay of Bertbal)argest
bay in the world. Hence, sectors like transporipstilding, shipping), energy (oil, gas, and renbleaenergy),
food (fisheries, aquaculture), marine ICT, and talasourism can be appropriate means of economic
development based on the bay area obtainable fogl8desh. Moreover, Bangladesh will have to loakvérd
to maintain this economic breakthrough for ensuugtainable Blue Economy (SBE). To do so, som&yol
initiatives at strategic level should be taken bg government of Bangladesh in order to get pgeite with
SBE.

Conceptual Framework:

This paper attempts to look into some of the premirstrategies to implement sustainable blue ecgniom
Bangladesh by a panel of experts from diversifiéelds. A customized conceptual framework of the
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sustainable blue economy is shown in Figure 1 whapplies for our country. A panel of experts from
diversified fields such as Marine Biologists, Fisee and aquaculture specialists, Marine Trade rxpe
Economists needs to be formed in order to move rbwastainable blue economy. The panel of expeitts w
design multiple courses of strategies like Sea Mamagement Strategy, Marine Spatial Managementegya
and Marine Resources Management Strategy. For eactihose strategies policy should be formulated
subsequently. The designed strategies along wétipdiicies will be evaluated and monitored thordyghfter

the strategy appraisal process, the intended dedteé strategy/strategies will be implemented. phases of
the intended model will be financed through Priv&blic Partnership (PPP) for sustainable growtd an
development in Bangladesh. It is palpable thatgirtgon and coordination across the national bardeough
PPP will bring more efficient use of the existirggearch infrastructures and development of thethawgs as
well as more competition which leading to enhangeality and smart specialization and a joint magtate for
growing and optimal management of the human capasitthe same time, there are a number of obstableat
will slow the progress of our development path. ¢égsnwe need to overcome the challenges to implement
Sustainable Blue Economy.

Figure 1: Conceptual Framework for Sustainable Blue Economy in Bangladesh
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Policy Recommendations:

Based on our in-depth-analysis regarding policyinkn SBE Bangladesh should adopt some
key initiatives in this context. The policy makatsould put into action the following strategies
which are necessary for our overall socio-econataielopment.

At initial stage a 3-5 year plan for Blue EconomgjEct, by integration of Ministry of
Fisheries and Livestock, Ministry of Finance, Minysof Shipping, Ministry of Water
Resources, Ministry of Planning and Ministry of I@&F technological support.

A panel of experts from diversified fields (MariB@logists, Fisheries and aquaculture
specialists, Marine Trade experts, Economists (féadnd Resources economist,
Macroeconomist) can be introduced for monitorind amaluating the SBE project. No
policy/action should not be taken without the appt@f the expert panel.

For technical and other assistance Bangladeshakarguidance or suggestions from one of the
Blue Economy success stories reported CountrigagNiiyP (2015). We can go for some
technical knowledge exchange and experts exchavitpboration.

For Sustainable Blue Economy we have to take soessures to lessen the pollution of
sea/ocean water and other environmental degradation

Sea Economic zone like EPZ can be an excellenttasayomote Blue Economy. Especially the
Tourism, we have divine coastal and maritime teonrépots in Sundarbans, Potuakhli, Kuakata,
St. Martins, Moheskhali, etc. By proper managenfien©cean tourism we can generate
significant revenue. In the SEZ we can build thramgements through PPP for that tourism
like: Hotels, motels, Health care complex, premfsespecial security forces, and premises for
Life-guards Dock for Cruises etc. If the projectsggguccessful then the tourism sector will be
benefitted as well as local economy, moreoverpnatieconomy.

Inclusion of habitant of coastal belt for sea Heatinservation, economic activities of Blue
Economy through employing the locals, engagemeftaafls. New economic arrangements of
Blue Economy should not deprive the costal betisal people; they know the sea much better
than any other part's people of the country.

Like land economy we should give importance toBhee Economy since it has the highest
potential for obtaining new natural gas source,arafs, employment opportunities, foreign
currency from coastal and maritime tourism.

Adequate infrastructural development initiatives aeeded to promote coastal and maritime
tourism since tourism industry has become an emgrgpurce of national income.

Government, businesses and community partnershigi¢gprivate partnership), should be

developed through business connectivity and intedrafrastructure.

We must introduce waste disposal techniques suefaste recycling, incineration process,
gasification, bioreactor landfills, composting, amherobic digestion etc. Moreover, we will
have to implement an Integrated Waste Managem@fjlsystem for this particular purpose.
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Conclusion:

Sustainable Blue Economy can give us the optimaéfis of our marine resources as we also condeontehe
conservation of our marine resources and coastal &/e are using the sea and its resources bta wéitize it
more and yet to explore the possibilities for ocoreomy and the people of Bangladesh. Based oncteasos

of other countries about Blue Economy, in our papeisuggest some policies to exploit Blue Econoomncept

in sustainable manner which is otherwise calle@astainable Blue Economy. Bangladesh is standiagvaty
appropriate position to take the advantage of e BEconomy, but the Blue Economy should be appredas
Sustainable Blue Economy, as we want to achieveSID& Goal-14.The economy of Bangladesh is innately
affected by natural, cultural, and other societaitdrs. So, the possibility of transitioning fromsustainable
growth approaches to sustainable approaches canadhe through blue economy in our country. To helpeve
such a transition, countries have access to a rahg®neering strategies. By taking only stratggidicies we
have to implement the Blue Economy, we don't hdaeltixury to lose the opportunity due to mismanageis
and improper planning; we strongly suggest adopéffgctive policies for the Sustainable Blue Ecogom
(SBE). The Blue Economy will improve the mean antplementation of processes that integrate science,
awareness, cultural and social change and leagatamprovement in economic, environmental and agioal
health and social well-being. Moving into more ablbrative and inclusive patterns of work by harimgsthe

full potential of all actors becomes essential. @adesh can be a successful benchmark of Blue Eeprior

the developing world. We consider Blue Economyamdy the means of using ocean and marine resousces,
also a path of providing secured life for coastge of Bangladesh.
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